





Cesta Venezolana (US$)
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Swed Netherlands
weacl, 100% owned Country X

dividends

SwedCo DutchCoVB

100% owned
dividends

Venezuela




Y Jurisdiction Country X

OpCo
Branch

100% owned
dividends

Venezuela




Sale 60% owned
dividends

DutchCo 1
Seller

80% owned
divilends

TargetBank

Venezuela

DutchCo 2
Buyer

SwedCo 11

Netherlands

Sweden

Overseas (e.g.
Cyprus)




Sale 60% owned
dividends

DutchCo 1
Seller

80% owned
divilends

TargetBank

Venezuela

SpanishCo
Buyer

SwedCo 11

Netherlands

Sweden

Overseas (e.g.
Cyprus)




