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Key take-aways

➢ It’s an unpredictable world out there!

➢ Does your jurisdiction meet your needs?
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Corporate migration – Definition

➢ Process

➢ Cross-border transfer of corporate domicile

➢ Continutation in destination jurisdiction
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Corporate migration – Main benefits

➢ Avail benefits from destination jurisdiction

➢ Maintain all its history and track record 
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Corporate migration – Why & When?

➢ More favorable tax regime 

➢ More compliant environment

➢ Bring offshore business onshore

➢ Bring company “close to home”

➢ Access to new capital markets
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Casus – Chapter 1

➢ Entrepreneur creates “App”

➢ Registers “App co”, contributes 
App to App co; Seed money hunt

➢ Operational challenges

➢ Negative media scrutiny 

Entrepreneur

Assets

App

App Co

Investors

Funds
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Migration: What is achieved?

➢ Capitalization on credible jurisdiction 

➢ Low maintenance costs

➢ No tax
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Casus – Chapter 2

➢ Full-on operation = premises & 
staff

➢ License worldwide, royalties

➢ WHT = TRC required 

ADGM

Entrepreneur

App Co
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License
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Morphing: What is achieved?

➢ New logistical needs met

➢ Substance = obtain a TRC & avail treaty benefits

➢ (Still!) no tax
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Pick me!
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2001

➢ 164 national IPAs and well 
over 250 sub-national ones

2018

➢ 2000+
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More transparency?

IPAs make bold claim
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Similar offerings… similar arguments!

➢ Economic and political 
stability

➢ Robust regulatory regime
➢ Ease of doing business
➢ Strategic location and 

business friendly
➢ Numerous tax incentives
➢ Openness to foreign 

investment

Singapore

➢ Economic and political 
stability

➢ Robust regulatory regime
➢ Ease of doing business
➢ Strategic Location
➢ Numerous tax incentives
➢ Major center for investment 

funds 

Luxembourg



www.m-hq.com

Global financial centres

Beijing
Dubai
Dublin

Frankfurt
Geneva

Hong Kong
London

New York
Paris

Singapore
Tokyo

Toronto
Washington DC

Zurich
Amsterdam
Abu Dhabi

Jersey
Luxembourg

Shanghai
Moscow



www.m-hq.com

Global financial centres Top FDI destinations 

Beijing
Dubai
Dublin

Frankfurt
Geneva

Hong Kong
London

New York
Paris

Singapore
Tokyo

Toronto
Washington DC

Zurich
Amsterdam
Abu Dhabi

Jersey
Luxembourg

Shanghai
Moscow

USA
UK

China (incl. Hong Kong)
India

Germany
France
Mexico
Spain

Singapore
Australia

UAE
Canada
Brazil

Poland
Vietnam



www.m-hq.com

Global financial centres Top FDI destinations Top structuring centre

Beijing
Dubai
Dublin

Frankfurt
Geneva

Hong Kong
London

New York
Paris

Singapore
Tokyo

Toronto
Washington DC

Zurich
Amsterdam
Abu Dhabi

Jersey
Luxembourg

Shanghai
Moscow

USA
UK

China (incl. Hong Kong)
India

Germany
France
Mexico
Spain

Singapore
Australia

UAE
Canada
Brazil

Poland
Vietnam

UK
Hong Kong

BVI
USA

Singapore
Switzerland

Cayman Islands
Luxembourg

Jersey
Guernsey

Netherlands
UAE



www.m-hq.com

Global financial centres Top FDI destinations Top structuring centre

Beijing

Dubai
Dublin

Frankfurt
Geneva

Hong Kong
London

New York
Paris

Singapore
Tokyo

Toronto

Washington DC
Zurich

Amsterdam

Abu Dhabi
Jersey

Luxembourg
Shanghai
Moscow

USA
UK

China (incl. Hong Kong)
India

Germany
France
Mexico
Spain

Singapore
Australia

UAE
Canada
Brazil

Poland
Vietnam

UK
Hong Kong

BVI

USA
Singapore
Switzerland

Cayman Islands
Luxembourg

Jersey
Guernsey

Netherlands

UAE



www.m-hq.com

The rise of the super jurisdictions
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The rise of the super jurisdictions

➢ Market where clients go to conduct business

➢ Originating geographical source of clients

➢ Jurisdiction itself of the entities that clients use

➢ Usurping traditional offshore centres
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The UAE’s [tax] USP

No tax jurisdictions

➢ Simply no domestic tax 

➢ No tax treaties

High tax jurisdictions

➢ Domestic tax but exemptions

➢ Tax treaty benefits

And then, there is the UAE

➢ In practice no domestic 
tax, but nonetheless….:

➢ Tax treaty benefits
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