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Where are we 
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Transparency in New Zealand 

Background 
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• “Business friendly”, common law jurisdiction 

 

• No tax on offshore income of non-residents 

 

• Settlor-based trust taxation 

 

• Tax exemption for offshore income of foreign trusts 

 

• Limited disclosure and no central database 

 



The Panama Papers and Shewan Inquiry 
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• Panama Papers – did  

New Zealand have a problem? 

 

• Government Inquiry into 

foreign trust disclosure rules 

 

• Verdict:  Disclosure rules  

not fit for purpose 



New Disclosure Regime 
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A blueprint for the OECD?   

The case in favour 

• Good neighbours 

 

• Proactive vs reactive information gathering 

 

• Deterrence  

 

• Reputational protection 

 

• Balance of public vs private interests 
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A blueprint for the OECD?   

The case against 

• Duplication  

 

• Administrative burden 

 

• Reactive vs proactive information sharing 

(limited neighbourliness) 

 



Further Reading 
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Any Questions? 


