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NON HABITUAL RESIDENTS NHR

. INTRODUCED IN 2009 AND ENHANCED IN 2011

. ATTRACT HIGHLY QUALIFIED NON-RESIDENT PROFESSIONALS AND HNWI

. SIMILAR TO TAX HOLIDAY

. APPLICABLE FOR 10 YEARS

. IF NOT TAX RESIDENT IN PORTUGAL IN THE PRECEDING 5 YEARS

. THE INDIVIDUAL BECOMES TAX RESIDENT IN PORTUGAL



NHR

STAYING IN PORTUGAL FOR MORE THAN 183 DAYS,
CONSECUTIVE OR OTHERWISE, IN ANY 12-MONTH PERIOD
STARTING OR ENDING IN THE CALENDAR YEAR CONCERNED

POSSESSING A HOME UNDER CIRCUMSTANCES WHICH IMPLY
THE INTENTION TO KEEP AND OCCUPY IT AS PERMANENT
RESIDENCE, ON ANY DAY DURING THE PERIOD MENTIONED
ABOVE



NHR ADVANTAGES

TAX EXEMPTION FOR FOREIGN SOURCED INCOME IF CERTAIN
CONDITIONS ARE MET

REDUCED INCOME TAX RATE OF 20% FOR CERTAIN
CATEGORIES OF DOMESTIC INCOME




NHR INCOME SOURCED IN PORTUGAL

20% on employment and self-employment income, when

derived from high value added activities performed in Portugal

28% special autonomous rate or withholding flat tax rate on
interest, dividends and/or capital gains

Other income liable to tax according to the rules applicable

to ordinary tax residents (progressive rates method)




NHR INCOME SOURCED ABROAD

EMPLOYMENT EXEMPT IF

SELF EMPLOYMENT EXEMPT IF

It is effectively taxed in the source state,
in accordance with the DTT between
Portugal and such state

In the absence of such agreement, if it is
taxed in the source state and may not be
deemed earned in  Portugal in
accordance with the rules set out in the
Personal Income Tax (PIT) Code

Potentially taxed in the source state, in
accordance with the DTT between Portugal
and such state

In the absence of such agreement, if
potentially taxed in the source state in
accordance with the OECD model tax
convention on income and on capital, and is
not deemed to be earned in Portugal, and
source state is not a tax haven




NHR INCOME SOURCED ABROAD

PENSIONS EXEMPT IF

PASSIVE INCOME EXEMPT IF

Potentially taxed in the source state in
accordance with a DTT between Portugal
and such state.

Pursuant to the rules in the PIT code,
they are not deemed to be earned in
Portugal.

Potentially taxed in the source state, in
accordance with the DTT between Portugal
and such state

In the absence of such agreement, if
potentially taxed in the source state in
accordance with the OECD model tax
convention on income and on capital, and is
not deemed to be earned in Portugal, and
source state is not a tax haven




NHR HIGH VALUE ADDED ACTIVITIES

Doctors
Architects

Engineers

Senior managers
Tax consultants

University professors

Computer Programmers

Activities related with IT

Scientific research and development

Theatre, ballet, cinema, radio and television artists
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NHR OTHER TAX ASPECTS

. NO WEALTH TAX

. CAN BE COMBINED WITH THE PORTUGUESE GOLDEN VISA

. GIFTS AND INHERITANCES ARE EXEMPT FROM STAMP DUTY BETWEEN
ASCENDANTS, DESCENDANTS AND SPOUSES

. EU NATIONALS DO NOT REQUIRE ANY SPECIAL AUTHORIZATION FOR
RESIDENCE, JUST A REGISTRATION AT THE MUNICIPALITY



DOUBLE TAXATION AGREEMENTS

ALGERIA

LATVIA
LITHUANIA

AUSTRIA
BBéALRGE?SEI\)AOS LUXEMBOURG
0
BRAZIL MIﬁACAALTA
BULGARIA MEXICO
CANADA MOLDAVIA
CAPE VERDE MOROCCO
CHILE
AT MOZAMBIQUE
COLOMBIA NORWAY
CR&?QL\A PAKISTAN
PANAMA
CYPRUS ey
CZECH REPUBLIC
DENMARK POLAND
EAST TIMOR QATAR
ESTONIA ROMANIA
ETHIOPIA RUSSIA
FINLAND SAN MARINO
FRANCE SENEGAL
GEORGIA SINGAPORE
GERMANY SLOVAKIA
GREECE SLOVENIA
GUINEA BISSAU SOUTH AFRICA
HOLLAND SPAIN
HONG KONG SWEDEN
HUII\CKE;LAARIQI(D SWITZERLAND
FOoA AGREEMENTS TO PREVENT TUNISIA
INDONESIA il
DOUBLE TAXATION us
IRELAND UKRAINE
'SR/ﬁEALLY UNITED KINGDOM
JAPAN URUGUAY
VENEZUELA

KOREA
KUWAIT



PROTECTION OF INVESTMENTS AGREEMENTS
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INVESTMENTS
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GOLDEN VISA FOR WHOM?

. o

FOR PEOPLE WHO WISH TO
HAVE A RESIDENCE PERMIT IN ol
PORTUGAL AND TO CIRCULATE
FREELY WITHIN THE SCHENGEN




GOLDEN VISA ADVANTAGES
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£ seert
GOLDEN RESIDENCE PERMIT

PROGRAMME (ARI) | data from the 08th of October 2012 to the 28th february 2018
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GOLDEN VISA INVESTMENT REQUIREMENTS

REAL ESTATE

PURCHASE OF PROPERTY, WITH

CONSTRUCTION DATING BACK FOR
PURCHASE OF PROPERTY WITH OVER 30 YEARS OR LOCATED IN

A VALUE EQUAL TO OR ABOVE DESIGNATED URBAN RENEWAL

€500,000 AREAS, INCLUDING THE COSTS OF THE
RENOVATION THEREOF, FOR A TOTAL
VALUE EQUAL TO OR ABOVE €350.000

This type of investment can be carried out, personally or through a Portuguese company



GOLDEN VISA INVESTMENT REQUIREMENTS

CAPITAL TRANSFER
€ 250,000 € 350,000 € 1,000,000

Investment in artistic Investment in research Investment of capital

activities conducted in a Portuguese
by public or private company OR to

scientific research purchase shares in
institutions that are the Portuguese Stock

production or
supporting the arts, for
renovation or
maintenance of the
national cultural part of the national

heritage, through the scientific or
local and central technological system

authorities

Market OR to be
deposited into a bank
account in Portugal

This type of investment can be carried out, personally or through a Portuguese company



GOLDEN VISA INVESTMENT REQUIREMENTS

JOB CREATION

Investment of €350,000, in the
incorporation of a new Portuguese
company combined with the creation

of 5 permanent jobs OR, share capital CREATION OF A MINIMUM

investment in an existing company,
with the creation or maintenance of a OF 10 JOBS
minimum of 5 permanent jobs (for a
minimum period of 3 years),
respectively.

This type of investment can be carried out, personally or through a Portuguese company



GOLDEN VISA INVESTMENT REQUIREMENTS

VENTURE CAPITAL FUNDS

€350,000, Acquisition of Units of investment funds or in venture
capital funds aimed at capitalizing companies, whose maturity at
the time of investment is of five years at least and, at least 60% of

the investment is realized in commercial companies with head
office in national territory




GOLDEN VISA INVESTMENT REQUIREMENTS

VENTURE CAPITAL FUNDS

WITHOLDING TAX IF TAX RESIDENT IN PORTUGAL

WITHOLDING TAX IF NOT TAX RESIDENT IN PORTUGAL

ON CAPITAL GAINS UPON SALE OF PORTUGUESE COMPANY




GV €500k Investment in a Portuguese property

Investor
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GV Portuguese Venture Capital Fund

Investor Investor Investor Investor Investor
Minimum Investment F d
€500k un
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GV Portuguese Venture Capital Fund

. ALSO CALLED “PRIVATE EQUITY FUNDS, ARE AUTONOMOUS ASSETS,
CHARACTERIZED BY THE NON-EXISTENCE OF A LEGAL FORM

. USED TO FUND COMPANY’S FINANCIAL NEEDS

. THE MANAGING COMPANY WILL ASSUME ITS TAX REPRESENTATION



GV Portuguese Venture Capital Fund - Taxation

. WITHHOLDING TAX:

* |f tax residents in Portugal — 10%
e |f tax residents outside of Portugal — 0%

CORPORATE INCOME TAX
 Exempt when established and operating under national legislation

CAPITAL GAINS
* (Capital gains derived from the sale of participation units are taxed at a
10% rate




GV £€1m Investment in a Portuguese (Madeira) company

I 0% WHT on dividends

Investor

5% Corporate Income Tax

Portuguese Company
(€1m Sharecapital)

Participation Exemption on
dividends and capital gains

R&D and Start Up tax benefits
77 DTA's (5 Continents)

EU Directives

Defined substance requirements

3rd Jurisdiction
subsidiary

\#

(1)



DURATION OF THE RESIDENCE PERMIT |.

/7 DAYS IN THE FIRST YEAR

14 DAYS IN THE SUBSEQUENT PERIOD OF TWO YEARS
(5 IN YEARS TOTAL) —i.e. average 7 days per year
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GOLDEN VISA DURATION OF THE RESIDENCE PERMIT

THE INVESTMENT MUST BE KEPT FOR THE
PERIOD OF 5 YEARS

AFTER THE 6TH YEAR THE INVESTOR CAN APPLY
FOR CITIZENSHIP AND IF GRANTED OBTAIN A
PORTUGUESE / E.U. PASSPORT
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