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a) The Brazilian Central Bank has now demanded that all Brazilian residents who own foreign 

companies must declare their share capital, the value of assets and liabilities and total of the net 

equity.  

b) That is, even if it is a company maintained for investments and to keep financial application, it 

must maintain accounting records of its operations and present a balance sheet on December 

31 of each year. (Until 2017, the share capital was the unique information required) 

 

1. Investments in Foreign Companies for Brazilian Residents 

(New Requirements of Brazilian Central Bank for 2018) 



c) If the company maintained abroad is the owner of other companies, they will also to have 

declare these investments and inform the net equity of its subsidiaries.  

d) Obligatory for residents in Brazil, holders of assets totaling an amount equal to or greater than 

the equivalent of US$ 100,000.00 United States dollars) on the last day of each year (December 

31). 

1. Investments in Foreign Companies for Brazilian Residents 

(New Requirements of Brazilian Central Bank for 2018) 



All the services and goods sold to a foreign client, that the collection occur abroad and the resources 

received are not transferred to Brazil, must be declared to Internal Revenue. 

I. relating to the receipt of funds from exports not entered in Brazil; 

II. on simultaneous transactions of purchase and sale of foreign currency contracted in the 

manner set forth in art. 2 of Law 11,371 of 2006; and 

III. on income earned abroad resulting from the use of resources held abroad.  

2.  New Rules for Exchange Rate Operations and the  

Maintenance of Resources in Foreign Countries  

Resources Generated from the Exports of Goods and Services. 



The capital gain realized by a legal entity domiciled abroad as a result of the sale of non-current assets and 

rights located in Brazil is subject to the income tax, by applying the following rates: 

I. 15% (fifteen percent) on the portion of the gains not exceeding R$ 5,000,000.00 (five million Reais); 

II. 17.5% (seventeen and five tenths percent) on the portion of the gains that exceeds R$ 5,000,000.00 (five 

million Reais) and does not exceed R $ 10,000,000.00 (ten million Reais); 

III. 20% (twenty percent) on the portion of the gains that exceeds R $ 10,000,000.00 (ten million Reais) and does 

not exceed thirty million Reais (R $ 30,000,000.00); and  

IV. 22.5% (twenty-two and five tenths percent) on the portion of the gains that exceed thirty million Reais (R $ 

30,000,000.00). 

3.  New Tax Rules on Capital Gains for Non  

Resident (Since August 2017) 



The proof of payment of the income tax paid 

abroad, for which the validation by the 

Consulate of the Brazilian Embassy was 

previously required. 

 

 From 2017 on, this was replaced by the 

Apostille provided by Articles 3 to 6 of the 

"Convention on the Elimination of the 

Requirement of Legalization of Foreign Public 

Documents", enacted by Decree No. 8,660, of 

29 January 2016.  

4.  Brazilian Revenue 

Department simplifies 

Rules for Offsetting 

Income Tax Paid Abroad  



5. FACTA ï Foreign Account Tax Compliance (BRAZIL x USA) 
 
September 30, 2015 First exchange of 
tax information made digitally between 
Brazil and USA 

Portal 
IDES 

Information 

from 25,280 

taxpayers 

submitted 

Informações de 25.280 
contribuintes transmitidas  

 

Payment of US $ 40 million in accounts of 

22,736 individuals  

Payment of US $ 265 million in accounts of 
2,544 legal entities 

 
Information from 1,555 
contributors transmitted 

 
Data of 226 
Financial 

Institution 

Sistema 

Brasileiro de 

Troca de 

Informações 

Tributárias 

SIBRATIT 

 Balances of R $ 1.056 billion in accounts of 1,282 

individuals  

Balances of R $ 7.194 billion in accounts of 273 legal 

entities  

  
 

 


