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2017
139 Countries
“FORBES BEST 

COUNTRIES FOR 
DOING BUSINESS 

RANKING”

#19

2018
190 Countries

“DOING BUSINESS 
REPORT”

#29
2018

140 Countries
“GLOBAL 

COMPETITIVENESS 
REPORT”

#34

2017
127 Countries

“GLOBAL 
INNOVATION 

INDEX”

#31

COMPETITIVENESS



9.2%
Gross Fixed 

Capital 
Formation 

Growth

11.2%
Exports Growth 

2017

44%
Exports/GDP
(29% in 2009)

6.6%
Unemployment 

rate
2018

+2.8%
GDP Growth 

2017

ECONOMIC
GROWTH



QUALITY 
OF LIFE

#3
2017 #4

2018

GLOBAL PEACE 
INDEX

163 Countries

#1
2018

Best Country in 
Europe 

for expats to live 
Expat Insider

#20

Country with the best 
quality of Life in the 

World
Quality of Life Index 

2018



Portugal is an 
open door to a 
market of 500 
million people 
in Europe and 

another door to 
250 million 
people in 

Portuguese 
speaking 
countries 

GLOBAL HUB 



PORTUGAL IS THE 15th 
COUNTRY IN THE 

WORLD WITH THE BEST 
INFRASTRUCTURES

2018

140 Countries
“GLOBAL 
COMPETITIVENESS 
REPORT”

#30 Airport Connectivity

#5 Quality of Roads

#26 Efficiency of seaport services

#29 Railroad density



Tax Program (NHR) ˃10,000 New residents 

Residency Program (GV): 6687 Visas and ˃ 4,400M €

Tourism +38% in the 2013-2017 period 

Housing Loans -59% 2007 vs 2017

REAL ESTATE
GROWTH



SIGI
Sociedade de Investimento e 
Gestão Imobiliária 

Real Estate Investment and 
Management Companies 



15 EXCHANGE 
OF 

INFORMATION 
TREATIES

21% or 5% 
CIT RATE

EU
DIRECTIVES

49 PROTECTION 
OF INVESTMENT 

TREATIES

OECD
71 DOUBLE 
TAXATION 
TREATIES

FATCA and CRS
SIGNATORY

BEPS 
FRIENDLY

DIXCARTCorporate Profile



DIXCARTSIGI Purpose

ACQUIRE AND MANAGE, 
COMMERCIAL OR RESIDENTIAL 

PROPERTIES WITH THE 
PURPOSE OF PUTTING THOSE 

ON THE RENTAL MARKET
Decree-Law 19/2019 of 28 January 2019



DIXCART

RESIDENCE VISA 
WAIVER FOR 

ENTERING 
PORTUGAL

RENTING OF COMMERCIAL 
AND RESIDENTIAL 

PROPERTIES AND OTHER 
DEVELOPMENT RIGHTS

OR REFURBISHMENT 
PROJECTS 

ACQUISITION OF 
PARTICIPATIONS IN 

OTHER SIGI’S

ACQUISITION OF 
INVESTMENT FUNDS 

UNITS AND  SHARES OF  
REAL ESTATE COMPANIES 
(RENTING RESIDENTIAL 

PROPERTIES)

MINIMUM SHARECAPITAL 
OF EUR. 5.000.000 
REPRESENTED IN 

ORDINARY SHARES 

THE SHARES ARE 
ADMITTED TO STOCK 

MARKET OR 
MULTILATERAL 
NEGOTIATION 

(EURONEXT OR 
ALTERNEXT)

SIGI Requirements

BE QUALIFIED AS A 
STOCK COMPANY 

(“SOCIEDADES 
ANÓNIMAS”)

APPOINT AN EXTERNAL 
AUDITOR AND AN 

INTERNAL TAX 
COMMITTEE

ACQUISITION OF 
PROPERTY RIGHTS, 

SURFACE RIGHTS AND/OR 
OF OTHER REAL ESTATE 

RIGHTS



DIXCARTSIGI Requirements

ALL ASSETS NEED TO BE KEPT FOR AT LEAST 3 YEARS

THE LEVEL OF DEBT CAN NEVER BE MORE THAN 60% OF THE TOTAL AMOUNT OF THE ASSETS HELD BY THE SIGI

LAND ACQUIRED FOR CONSTRUCTION NEEDS TO BE REGISTERED AS URBAN PROPERTY WITHIN THE 3 YEARS

WITHIN THE 1st YEAR THE SHARES MUST BE MADE AVAILABLE FOR NEGOTIATION IN A REGULATED MARKET OR 
NEGOTIATED IN MULTILATERAL SYSTEMS, IN PORTUGAL OR IN ANOTHER MEMBER STATE OF THE EU

AT THAT MOMENT, AT LEAST 20% OF THE ABOVE MENTIONED SHARES SHOULD BE DISPERSED BY INVESTORS 
WITH PARTICIPATIONS BELOW 2% OF THE VOTING RIGHTS



DIXCART

i After 9 months of the closing of the tax year, the SIGI 
should pay, as dividends:

a) 90% of the profits generated by passive income

b) 75% of the profits generated by the direct real     
estate activity

SIGI Requirements



The violation of these 3 
requirements will imply the 

cessation of the SIGI regime for a 
minimum period of 3 years

The Law imposes that, within a 
3-year period, 75% of the net 

profit resulting from the sale of 
the assets under management of 
the SIGI needs to be reinvested 

DIXCARTSIGI Requirements



CAPITAL GAINSExclude

INCOME DERIVED FROM CAPITALExclude

INCOME DERIVED FROM REAL ESTATE (INCLUDING THE RENTS)Exclude

DIXCART

CORPORATE TAX APPLICABLE TO THE PROFITS OF THE SIGI 21%

SIGI Tax Regime



WHT UNDER PARTICIPATION EXEMPTION REGIME0%

WHT IF INDIVIDUAL INVESTOR IS TAX RESIDENT IN PORTUGAL28%

WHT IF INDIVIDUAL INVESTOR NOT TAX RESIDENT IN PORTUGAL10%

DIXCARTSIGI Tax Regime

The above will not be applicable if the referred types of income have their source in a country considered to be a tax haven 
under Portuguese rules. 



www.dixcart.com

Many Thanks

carlos.santos@dixcart.com


