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BEPS Action 5

, taking into account J

[ax Competition

Report

(endorsed by G-20 on October 2015)
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1998 OECD Report on “Harmful Tax Competition”

r (but as “other factor”)
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2015 OECD Final Report. Action 5

r artificial profit shifting
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2015 OECD Final Report. Action 5

activities / expenditures / income

AS 4 Proxy
e used as a presumption

come generating activities / income

the core activity related to preferential income
ers regimes, holding company regimes, etc.
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2015 OECD Final Report. Action 5

on certain rulings

istance in Tax Matters
e of Information

nfidentiality safeguards
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Switzerland :::

1 Administrative Assistance

orce (did not deposit ratification)

atic Exchange of Information ]

, exchange it from 2018
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ocess of being eliminated

e process of being eliminated

Would be released in accordance with
BEPS standards

ted to be in force in 2018 or 2019...

rk regards Switzerland as the less
d (ranked N° 1 in the Financial Secrecy
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Uruguay

OECD Multilateral Convention
atters

d Automatic Exchange of Information ]
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Uruguay

]

been more strictly construed and
applied by Uruguay authorities

Oriented to more control and substance

regime (save for certain limited exceptions)]

‘etwork regards Uruguay as one of the 30 less
e world (ranked N° 28 in the Financial Secrecy
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Substance & Transparency
What to expect in the near future

pplication of the

aws of OECD and Non-OECD

) would benefit from this approach.

peed of changes (competition for
n). Example: Switzerland.

d up BEPS Initiative (e.g. USA).
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